6 July 2017

Atlantia S.p.A.
Issuance of
EUR 1,000m, 1.875 per cent. Notes due 13 July 2027
under the Euro 3,000,000,000
Euro Medium Term Note Programme

Term Sheet
Issuer: Atlantia S.p.A. (the “Issuer”)
Issuer’s group ratings: Baal negative (Moody's) / BBB+ negative (S&P) / A- RWN (Fitch)
Issue’s expected ratings: Baa2 (Moody'’s) / BBB (S&P) / BBB+ (Fitch)
Currency: Euro
Nominal Amount: 1,000m

Banca IMI S.p.A.
BNP Paribas
Credit Suisse Securities (Europe) Limited
Joint Bookrunners: Goldman Sachs International
J.P. Morgan Securities plc
Mediobanca - Banca di Credito Finanziario S.p.A.
UniCredit Bank AG

Banca Akros S.p.A. Gruppo Banco BPM

Banco Bilbao Vizcaya Argentaria, S.A.

Banco Santander, S.A.

Barclays Bank PLC

CaixaBank, S.A.

Commerzbank Aktiengesellschaft

Crédit Agricole Corporate and Investment Bank
HSBC Bank plc

ING Bank N.V.

Merrill Lynch International

MUFG Securities EMEA plc

Natixis

SMBC Nikko Capital Markets Limited

Société Générale

The Royal Bank of Scotland plc (trading as NatWest Markets)
UBI Banca S.p.A.

Other Bookrunners:

Together the “Joint Lead Managers and Bookrunners”

Pricing Date: 6 July 2017
Settlement Date: 13 July 2017
Maturity Date: 13 July 2027
Coupon: 1.875%

Annually in arrears on 13 July of each year starting from, and

Interest Payment Dates: including 13 July 2018 to, and including, the Maturity Date

Day Count Fraction: Actual/Actual (ICMA)



Business Days:

Benchmark:

Spread to benchmark:
Reference Mid-Swap Rate
Re-offer Spread to Mid-Swap
Re-offer yield:

Re-offer price:

Redemption at Maturity Date

Form of Notes:

Base Fees:

All-in price:
Net proceeds:
Listing:
Clearing:

Denominations:

Status of the Notes:

Type of Notes:

Governing law:

ISIN:

Target?2

DBR 0.25% 02/27 (97.22%)
144.2bp

0.970%

102bp

1.990%

98.966%

100.00% of the Nominal Amount
Bearer

0.227528 per cent. of the nominal amount of the Notes which will
be distributed among the Joint Lead Managers and Bookrunners
pro rata to their respective underwriting commitments

98.471%"

€ 984,709,719

Irish Stock Exchange (regulated market)

Euroclear / Clearstream

€100,000 and integral multiples of €1,000 in excess thereof

Senior Notes, constituting direct, unconditional, unsubordinated
and unsecured obligations of the Issuer and ranking pari passu
and without any preference among themselves

New Global Note

English law (save for mandatory provisions of Italian law in certain
cases)

XS1645722262

* Calculated as the Re-offer Price minus the Base Fees and the other fees paid by the Issuer
to some of the Joint Lead Managers and Bookrunners



As per the Euro Medium Term Note Programme Offering Circular
dated 27 October 2016 as supplemented on the 20 January 2017
Documentation: and 22 June 2017 (the "Offering Circular”), including, inter alia,
legal opinions, comfort letter and management due diligence
calls satisfactory to the Joint Lead Managers and Bookrunners

Make Whole Call @25bp

3-months par call

Clean-up call (80%)

Put Event @100% for Material Asset Sale and Rating Event

Optional Redemption:

As set out in the Offering Circular, Reg S Bearer (no
Selling Restrictions: communications with orinto the U.S., no sales into Canada, TEFRA
rules apply)

The Issuer is responsible for all the expenses including, but not
limited to, legal expenses of the Joint Lead Managers and
Bookrunners, listing fees, printing expenses, fiscal and paying
agency fees

Expenses:

This document has been prepared by the Joint Lead Managers and Bookrunners for information
purposes only. This document is an indicative summary of the terms and conditfions of the fransaction
described herein and may be amended, superseded or replaced by subsequent summaries. The final
terms and condifions of the fransaction and any related security will be set out in full in the applicable
offering document(s), pricing supplement or binding fransaction documents).

This document shall not constitute an underwriting commitment, an offer of financing, an offer to sell, or
the solicitation of an offer to buy any securities described herein, which shall be subject to each of the
Joint Lead Managers and Bookrunners' infernal approvals and satisfaction of all appropriate conditions
precedent. No transaction or service related thereto is contemplated without the Joint Lead Managers
and Bookrunners' subsequent formal agreement.

None of the Joint Lead Managers and Bookrunners is responsible for providing or arranging for the
provision of any general financial, strategic or specialist advice, including legal, regulatory, accounting,
model auditing or taxation advice or services or any other services in relation to the fransaction and/or
any related securities described herein. The Joint Lead Managers and Bookrunners are acting solely in
the capacity of arms’ length contractual counterparty and not as adviser, agent or fiduciary to any
person. The Joint Lead Managers and Bookrunners accept no liability whatsoever to the fullest extent
permitted by law for any consequential losses arising from the use of this document or reliance on the
information contained herein.

The Joint Lead Managers and Bookrunners do not guarantee the accuracy or completeness of
information which is contained in this document and which is stated to have been obtained from or is
based upon trade and statistical services or other third party sources. Any data on past performance,
modelling, scenario analysis or back-testing contained herein is no indication as to future performance.
No representation is made as to the reasonableness of the assumptions made within or the accuracy or
completeness of any modelling, scenario analysis or back-testing. All opinions and estimates are given
as of the date hereof and are subject fo change. The value of any investment may fluctuate as a result
of market changes. The information in this document is not infended to predict actual results and no
assurances are given with respect thereto.

The securities described herein have not been and will not be registered under the U.S. Securities Act of
1933, as amended (the "Securities Act") and may not be offered or sold within the United States or to or
for the account or benefit of U.S. persons, as defined in Regulation S under the Securities Act. This
document is not intended for distribution to and must not be passed on to any retail client.

NO ACTION HAS BEEN MADE OR WILL BE TAKEN THAT WOULD PERMIT A PUBLIC OFFERING OF ANY
SECURITIES DESCRIBED HEREIN IN ANY JURISDICTION IN WHICH ACTION FOR THAT PURPOSE IS REQUIRED.
NO OFFERS, SALES, RESALES OR DELIVERY OF ANY SECURITIES DESCRIBED HEREIN OR DISTRIBUTION OF
ANY OFFERING MATERIAL RELATING TO ANY SUCH SECURITIES MAY BE MADE IN OR FROM ANY



JURISDICTION EXCEPT IN CIRCUMSTANCES WHICH WILL RESULT IN COMPLIANCE WITH ANY APPLICABLE
LAWS AND REGULATIONS AND WHICH WILL NOT IMPOSE ANY OBLIGATION ON THE JOINT LEAD
MANAGERS AND BOOKRUNNERS OR ANY OF THEIR AFFILIATES.



